
1. Mentions of guaranteed income are subject to compliance with the  
 terms and conditions of your contract. 
2. Backed by the claims paying ability of Merit subject to terms and  
 conditions of your contract.
3. Merit Life Insurance Co. is rated A- (Excellent) by AM Best and was                           
 updated on September 16, 2022. For more information on the AM      
 Best’s Credit Rating, access www.ambest.com. Please note this   
 rating does not apply to any investment product and is subject to   
 change.

A Guide  
to Banyan:

Retirement, streamlined.
Embrace the future you want with guaranteed income for life with Banyan.1

Made to last.
Ensure your power to spend in retirement with consistent 

income from a stable partner with an A- rating from AM Best3.

Refreshingly straightforward.
Retire confidently with an income foundation that delivers on its 

promises1 with transparency.

Security meets accessibility.
Protect a portion of your retirement income while 

continuing to work with your trusted advisor and 

maintaining access to your money.

Guaranteed 5%  
Annual Distributions2

Maintain Access 
To Funds

55 Basis 
Points

A fixed contingent deferred 
annuity issued by Merit.

https://news.ambest.com/PressContent.aspx?altsrc=2&refnum=32496


Flexibility and access.
Your money is always within your reach and  

you can terminate your contract whenever. 

Asset control.
We help make it easy to add Banyan to your 

existing portfolio. Keep working with your trusted 

advisor and maintain control over your assets. 

Downside protection.
Your income stream transcends the volatility  

of declining markets and rides the wave with 

advancing markets. At minimum, your income 

base locks-in at your issue date. 

Design your 
dream retirement. 
Secure it with 
Banyan.

Fixed 5% annual distributions.
With Banyan, you collect 5% distributions every 

year. Your distribution amount is calculated 

from the account value on either your issue 

date or exercise date— whichever is greater. 

Transparent cost.
Secure your retirement income for 55 basis 

points on the value of assets in your account 

charged annually. No hidden costs, complicated 

riders, or commission fees involved. 

Guaranteed for life
Your annual distributions continue for life, even 

if the balance in your account reaches zero. It’s 

retirement income that lasts a lifetime.

Introducing Banyan.
We’re living longer than ever and with more time comes 
more possibilities. 

Build the retirement you want with the support of Banyan, 
a CDA from Merit.

“Contingent deferred annuity”— what’s that?

Contingent deferred annuities, also called CDAs, help 
secure your retirement with a reliable income stream you 
can’t outlive. This kind of annuity allows you the flexibility 
to access your money and capitalize on market returns. 
A CDA provides protection against outliving your 
retirement income.

Banyan: a streamlined  solution.

Banyan is one of the only products on the market offering 
guaranteed 5% annual distributions for life at the cost of 
55 basis points.

Focused and powerful, Banyan offers a transparent path 
to consistent retirement income.

Retire on your own terms.
Banyan offers flexibility, control, so you can enjoy your 
retirement confidentially. Designed as an essential 
component of a powerful retirement income strategy, 
Banyan guarantees a stable income floor that supports 
your ideal retirement.



How does 
Banyan work?
Let’s explore a hypothetical example.
Picture this: you turn 60 and ask about securing a guaranteed 
retirement income strategy. With the help of your financial 
advisor, you add Banyan to your $300,000 account.

In seven years, you begin taking your 5% annual distributions. 
In the time since your issue date, your account balance has 
increased from $300,000 to $350,000. Since the value of your 
account at exercise date is greater than it was when you first 
added Banyan, you lock-in the income base of $350,000. 
Congrats!

 
In the next 25 years, you’re busy enjoying your retirement. 
Maybe you travel, spend time with loved ones, and try the 
things you never had time to do before. All the while, you’re 
collecting 5% annual distributions— in your case, $17,500 a 
year— from your account.

Over the years your account balance reduces to zero, but it 
doesn’t matter— whether you live for another 10 years or another 
20, Banyan’s distributions continue for a lifetime. It’s peace of 
mind you can’t outlive.

Issues Date$350,000
($17,500 annual account 

distribution)

$300,000
($15,000 minimum annual 

distribution)

Exercise Date

Accumulation

Covered Event

60Age 65 70 75 80 85 90 95

The investor received an 
additional 10 years of 
annual distribution by 
adding Merit Income 
insurance to their wealth 
management account.

$17,500 Annual Account 
Distributions (From Wealth 
Management Account)

$17,500 Income Guarantee 
for Life (from Merit)

1

4

2

3

1

Issue Date

Your client ads Banyan to 
$300,000 of their overall 

retirement assets, locking in 
their income base.

2

Accumulation

During the next seven years, 
through market ups and 

downs, the account balance 
grows to $350,000.

3

Exercise Date/  
Distributions

Your client locks in the new 
income base of $350,000  

and begins taking 5% 
annual distributions ($17,500 
per year) until their account 

value reaches zero .

4

Banyan’s distributions 
continue for a lifetime.  

Your client continues to 
receive the same annual 
distributions until death.

Covered Event

An initial investment of $350,000 x 5% annual distributions = $17,500 distributions for life



You should consider the features of this fixed deferred annuity contract carefully before purchasing. This and other important information is contained in the 
prospectus, which can be obtained from www.meritlifegroup.com. You should read the prospectus carefully before purchasing. 

The information provided is not intended as legal or tax advice. Please consult with your Financial Advisor before purchasing. This product may not be available in all states.

Fixed Contingent Deferred Annuities (“Banyan” or “CDA”) are issued by Merit Life Insurance Co. Guarantees are backed by the claims-paying ability of the issuing company. 
Banyan,  has no cash value, surrender value, or death benefit.

Merit Life Insurance Co. is rated A- (Excellent) by AM Best and was updated on September 16, 2022. For more information on the AM Best’s Credit Rating, access www.
ambest.com. Please note this rating does not apply to any investment product and is subject to change.

Banyan is available through wealth management firms that have entered into operating agreements with Merit. The prospectus outlines criteria for acceptable wealth 
management firm portfolios that are useable in relation to CDAs. Annuities may be continued if accounts are moved to Merit contracted wealth management firms. For 
a list of approved firms, please contact 833.637.4854. Please note Merit CDAs may be terminated for breach of the wealth management firm’s portfolio investment 
guidelines and/or if Merit’s operating agreement with a wealth management firm is terminated.

Securities transactions are effected through INTE Securities LLC, Member FINRA (www.finra.org)/SIPC (www.sipc.org).  To view INTE Securities LLC, go to www.finra.
org/brokercheck.
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www.meritlifegroup.com

customerservice@meritlifegroup.com

inquiries@meritlifegroup.com

2 Corporate Drive, Suite 760 Shelton, CT 06484

Let’s make retirement simpler together.

Meet Merit.

Partner for a lifetime.

At Merit, we believe retirement can be easier for everyone.

With the financial strength of 777 Partners, a holding company with assets in excess of $7.5 billion, 

and an A- rating from AM Best, we balance lasting stability with the agility to conceive elegant 

and reliable financial solutions.

Lasting solutions call 
for a solid foundation. 

 Learn more at www.meritlifegroup.com
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